Cong ty CP Thuy di¢n Thac Ba
CONG TY CO PHAN THUY DIEN

THAC BA
Email:

CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM
THUY DIEN THAC BA SOCIALIST REPUBLIC OF VIETNAM
THAC BA HYDROPOWER Poc ldp - Tw do - Hanh phuc
JOINT STOCK COMPANY Independence — Freedom - Happiness

5/No.: 428 /TTr-TDTB-HPQT
S0/No f Q Lao Cai, ngdy 02 thang 3 nim 2026.

Lao Cai province, March 2", 2026.

TO TRINH
Ve vige Phe duyet quyét toan vén dan tw
(clia dy &n: Nang cip thiét bi t6 may - Nha mAay thiy dién Théc Ba) hoan thanh
PROPOSAL
Subject: Approval of the Final Investment Capital Settlement for the Completed Project
“Upgrade of the Units Equipment — Thac Ba Hydropower Plant”

Kinh giri: Pai hoi ddng cb dong thudng nién 2026
To: 2026 Annual General Meeting of Shareholders

Kinh thwa Pai hai,
Dear Esteemed Shareholders,

Can ¢t Ludt Doanh nghiép s 59/2020/QH14 ngay 17/6/2020;

Pursuant to Enterprise Law No. 59/2020/QH] 4 dated June 17, 2020,

Can c& Nghi dinh sb 734/2025/]\18 CP nﬂay 26/9/2025 ctia Chinh phii quy dinh vé Quén 19,
thanh toan, quyét toan dy 4n sir dung vbn dAu tu céng;/Pursuant to Decree No. 254/2025/ND-CP
dated September 26, 2025, of the Vietnam Government on management, disbursement, payment and
statement of projects using public investment cq pital;

Céan ctt Thong tu s0 27/2025/TT- BTC ngay 22/5/2025 cua Bo tai chinh quy dinh vé& quyét toan
vén dau tw du 4n hoan thanh sir dung vén nha nude ngoai vbn dau tu cbéngs/Pursuant to Circular
No. 27/2025/TT-BTC dated May 22, 2025, of the Ministry of Finance on the finalization of
investment capital for completed projects using state capital other than public investment capital;

Cén ctr Thoncy tir s6 91/2025/TT-BTC ngay 26/9/2025 clia BY trudng Bo Tai chinh Quy dinh
vé hé théng mau biéu sir dung trong cong tac quyét toan; /Pursuant to Circular No. 91/2025/TT-
BTC dated September 26, 2025, of the Minister of Finance on account finalization forms and
charts;

Can cir Pidu 18 Cong ty C6 phan Thuy dién Thac Ba;
Pursuant to the Charter of Thac Ba Hydropower Joint Stock Company,

Cén clt Nghi quyét 1938/NQ- TDTB-DHDCD ngay 20/9/2024 cta Dai hdi dong c¢b déng Cong
ty cd phan Thuy dién Thac Ba vé& viée phé duyét didu chinh Dy &n ddn tr xdy dung cong trinh
“Nang cap thiét bj tb may - Nha may thuy dién Thac Ba”;/ Pursuant to Resolution No. 1938/NQ-
TDTB-GMS dated September 20, 2024, of the General Meeting of Shareholders of Thac Ba
Hydropower Joint Stock Company on the approval of adjustments to the Investment and
Construction Project: "Upgrade of the units equipment - Thac Ba Hydropower Plant”;

Trén co s&, Béo cio tdng hop quyét toan von déu tu dy 4n hoan thanh sb 386/BC-THQTDA
ngay 12/02/2026; Béo cao Kiém toan bao céo quyét toan du 4n hoan thanh s§ 089/2026/BCKit-
AAC ngay 26/02/2026 cua Cong ty TNHH Kiém toan va K& toan AAC; Béo céo két qua thim tra
quyét toan dy 4n “Néang chp thiét bj to méy - Nha mdy thiy dién Thac Ba” hoan thanh s6 .../BC-
TTQT-HDPQT ngay ..../../2026 cia T thdm tra quyét toan, /Based on Report No. 386/BC-T. HQT DA
dated February 12, 2026, on Completed Project Investment Capital Finalization; the Audit Report
on Completed Project Settlement No. 089/2026/BCKit-AAC dated February 26, 2026, issued by
AAC Auditing and Accounting Co., Ltd.; and the Appraisal Report No. ..../BC-TTQT-HDQT dated
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.../.../2026 on the Results of the project settlement verification of the completed project "Upgrade
of the Units Equipment - Thac Ba Hydropower Plant” by the Project Settlement Verification Team;

Hoi ddng quan tri kinh trinh Pai hi dong C6 dong xem xét, phé duyét quyét toan von dau tw
du 4n “Néng cAp thiét bi t6 may- Nha may thuy dién Thac Ba” hoan thanh, nhu sau:

We, the Board of Directors, hereby respectfully submit the following information to the
General Meeting of Shareholders for consideration and approval of the investment capital
finalization for the completed project "Generating unit equipment upgrade - Thac Ba Hydropower
Plant”, as follows:

1. Dw 4n hoan thanh:/ Completed Project:

- Tén du 4n: Nang cép thiét bi t& may - Nha may Thuy dién Thac Ba. /Project Name:
"Upgrade of the Units Equipment - Thac Ba Hydropower Plant”.

- Chu dAu tu: Cong ty c¢b phan Thiy dién Thac Ba. /Project Owner: Thac Ba Hydropower
Joint Stock Company.

- Dia diém x4y dung: Tai Nha may thuy dién Théc Ba - TS dan phd 1, thi trAn Thac Ba, huyén
Yén Binh, tinh Yén Bai, Viét Nam (theo dia giéi hanh chinh mai tir 01/7/2025 la: Thon 1, Xa Thac
Ba, Tinh Lao Cai, Vi€t Nam). /Construction location: Thac Ba Hydropower Plant - Residential
Group No. 1, Thac Ba Town, Yen Binh District, Yen Bai Province, Vietnam (according to the new
administrative boundaries effective from July 01, 2025: Village 1, Thac Ba Commune, Lao Cai
FProvince, Vietnam).

- Théi gian khai cdng, hoan thanh (thuc té): Tir ngdy 01/8/2024 dén ngay 22/01/2026, cu thé

a6i v6i timg to méay phat dién nhw sau: /- The actual commencement and completion dates (from
August 01, 2024, to January 22, 2026,) of each generating unit are specifically stated as follows:

TT Noi dung Thoi gian bit dau Thoi gian két thiic
No. Description Commencement date Completion date
1 T may H1/ 01/08/2024 12/02/2025
Unit 1
2 T may 2/ 18/02/2025 03/07/2025
Unit 2
3 T6 may H3/ 15/09/2025 22/01/2026
Unit 3

2. Két qua dau tu: / Investment values for the project settlement:

2.1. Chi phi du tu/ Investment Costs:
Pon vi tinh: Ddng/ Unit: VND

Tong mire dau tuw

duoc phé duyét hodc GiA tri d& nghi

TT Noi dung diéu chinh lan cudi/ quyét toan /Proposed
No. Description Total investment value values for the project
(approved or finally settlement
adjusted)
Tong sb: /Grand Total: 436.216.228.307 376.361.783.640
I | Chi phi thiét b
’ 367.148.358.656

Cost of equipment 337.133.459.135
2 | Chi phi quan ly dy 4n 4.943.285.501 3.446.162.322




Project Management Cost

3 | Chi phi tu van, lap hd so
moi thau

Contingency cost

Costs OfCo)'Isu]tancy and 4.099.087.437 3.867.932.355
Bidding Document
Preparation

£ Chuphikhie 8.716.479.478 4.222.103.182
Other costs

»—Chiphidy-phong./ 12.837.274.511 0

6 | Thué GTGT/ vAT

38.471.742.7724 27.692.126.646

2.2.Vén dau tw:/ Investment Capital Sources:

Pon vi tinh: Bong/ Unit: VND

Téng mire diu tu
dwgce phé duyét hodc

GiA tri d¢ nghi

1T Noi dung didu chinh lan cudi/ quyét toan /Proposed
No. Description Total investment value values for the project
(approved or finally settlement
adjusted)
Téng s6: /Grand Total: 436.216.228.307 376.361.783.640
1 | Vén tw co/ Owner's Equity 278.421.139.908 244.169.656.9%4
2 | Vbn vay/ Bank Loans: 119.323.345.675 104.500.000.000

Vén khéc (thué GTGT)/
Other sources (TVAT)

38.471.742.7724 27.692.126.646

2.3. Chi phi dau tu duge phép khong tinh vio gié tri tai san (chi phi thiét hai do cac nguyén
nhéan bat kha khéang, chi phi khong tao nén tai san) / Investment costs excluded from asset values

(losses due to force majeure events and non-asset forming costs): 0 dong. /0 VND.

2.4, Gia tri tai san hinh thanh la két qué cta qué trinh thyce hién du an:/ Value of assets formed

as a result of the project implementation:

Don vi tinh: Bong/ Unit: VND

Noi dung

Gia tri tai sén

Description Asset Values
Téng s6: /Grand Total: 348.669.656.994
1. Tai sn cb dinh/ Fixed Assets 346.847.329.689

2. Vat tu, thiét bi du phong thay thé dai han/
Long-term  Strategic  Spare Parts and
Equipment

1.822.327.305

2.5. Gi4 tri vat tu, vat liéu, thiét bi ton dong:/ Value of unused materials and equipment:

Khoéng co / No

3. Trach nhiém ctia chit du tw:/ Responsibilities of the Project Owner:
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3.1. Pugc phép tat toan chi phi va von dau tu 1a: /The owner is authorised to setlle all closts and
invested amounts as provided below:

Don vi tinh: Bdng/ Unit: VND

TT Noi dung S6 tién Ghi chit
No. Description Amount Note
Téng sb: /Grand Total: 376.361.783.640
1 | Von ty cb/ Owner's Equity 244.169.656.994
2 | Vén vay / Bank Loans: 104.500.000.000
3 Von khac (thu¢ GTGT)/ Other 27 692.126.646
sources (VAT)

3.2. Céc khoan cong no tinh dén ngay 12 thang 02 nam 2026/ Outstanding Debts as of
February 12, 2026:

- Tdng no phai thu:/ Total Accounts Receivable :0 dong./0 VND.
- Téng ny phai tra:/ Total Liabilities: 2.393.022.221 ddng./ 2.393.022.221 VND, Trong do: /
Of which:

Nha thau/

Conftractor

S6 tien (dong)/

Hop dong/ Contract Amount (VND)

Sb 2222/HD-TDTB-AH ngay 20/12/2022 Vv

1. Cong ty TNHH cung cap VTTB nang cap t6 may phat dién/

ARdrilz VISt Naw/ | o ot No. 2220/E00. TOTR-AH, dated December | 2071322221
Andritz Vietnam Co.,
Pre 20, 2022, regarding the upgrade of the generating

units.

S6 360/HD-TDTB-AAC ngay 26/2/2025 Vv
Kiém toan cac Béo cdo quyét toan dy 4n diu tu
Xﬁy dung hOén thénh./ Contract No. 360/]‘[D— 32 1 700000
TDTB-AAC, dated February 26, 2025, regarding
the auditing services for the final settlement of
completed construction investment projects.

2. Cong ty TNHH
Kiém toan va Ké
toan AAC / 44C
Auditing and
Accounting Co., Ltd.

3.3. Puogc phép ghi tiang tai san ¢b dinh voi gia tri: 346.847.329.689 déng; vat tu, thiét bi du
phong thay thé dai han: 1.822.327.305 ciéng./ 1t is hereby approved to recognize an increase in the
Jixed assets amounting to VND 346,847,329,689 and long-term spare materials and replacement
equipment amounting to VND 1,822,327,305.

3.4. Céc nghi€ép vu khac: Thuc hién quan ly, sir dung tai sén theo quy dinh cta phap luit va
diéu 18 cong ty./ Other professional matters: Asset managements and utilization shall be performed
in accordance with the provisions of the law and the Company’s Charter.

Kinh trinh Pai hi kiém tra, xem xét va phé duyét quyét toan vén du tu ciia dy 4n “Nang
cép thiét bi tb may- Nha may thiiy dién Thac Ba” hoan thanh ./. We, in our capacity as the Board of
Directors, respectfully hereby submit this report to the General Meeting of Shareholders for review,
consideration, and approval of the investment capital settlement for the completed project
“Upgrade of the units equipment — Thac Ba Hydropower Joint Stock Company” /.



Noi nhin /Recipients: TM. HQOI PONG QUAN TRI

- Nhu kinh gtii; /4s per the attention; CHU TICH
- TV HBQT, BKS; /BOD and SB members; FOR AND ON BEHALF OF THE BOD
- Ban TGD /CEO Board;

- Luu: VT, TK /drchive: Clerk, BOD Secretary.

I CHAIRMAN
X2 999 -

CONG TY /\/ A

Ho so, tai ligu kém theo:/ List of enclosed documents:

- Béo c4o Kiém toan doc 1ap v& Béo cao quyét toan dur an “nang cip thiét bi t6 may- Nha may thiy dién
Thac Ba” hoan thanh; / Independent Auditor's Report on the Final Settlement Report of the completed
project: " Upgrade of the units eqmpment — Thac Ba Hydropower Joint Stock Company ",

- Béo céo Tong hop quyét toan dy 4n “ning cip thiét bi t6 may- Nha may thuy dién Thac Ba” hoan thanh; /
Summary Report on the Final Investment Settlement of the completed project: " Upgrade of the
units equipment — Thac Ba Hydropower Joint Stock Company";

- Danh muc van ban phap 1y cta du én “nang cap thiét bi td méay- Nha may thity dién Thac Ba” hoan thanh. /
List of Legal Documents for the completed project: "Upgrade of the units equipment — Thac Ba
Hydropower Plant".
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